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CLOSING  DATES  FOR  COPY  AND  ADS  --  The  15th  of 
January,  April,  July  and  October.  Address  mail  to 
the  EDITOR. 

2001  Membership  dues,  if  not  paid,  are  due  now. 
Please  remit  promptly  and  direct  all  dues  and 
business  correspondence  concerning  PMCM  to:  Robert 
Thiel,  PO  Box  163,  Victor  NY  14565 


ADVERTISING  1 ISSUE  4 ISSUES 

BACK  COVER  $30.00  $27.00  Each 

INSIDE  COVERS  27.00  24.50 

FULL  PAGE  22.50  20.00  " 

1/2  PAGE  12.00  10.00 

1/4  PAGE  6.50  5.00 

1/8  PAGE  3.50  2.75 

TREASURER'S  REPORT  BY  ROBERT  THIEL  # 1686 
FIDELITY  INVESTMENTS 

06-15-01  389.404  shares  @ 52.38  $20,396.98 

09-18-01  Income  Reinvest  NONE -2,554.49 

06-14-01  389.404  shares  @ 45.82  17,842.49 

SAVINGS  ACCOUNT 

05-07-01  Balance  Canandaigua  N.Bank 374.99 

Dues  $2,041.00 

Interest  3.50 

Stamps  216.40 

Oct-Dec  Rag  900.00 
Bank  charge  4.00 


08-27-01  Balance  Canandaigua  Natl  Bank  $1,293.49 

11-15-01  37  members  have  not  paid  2001  dues 
70  new  members  have  dropped  in  2001 
14  members  have  dropped  for  2002 
2 members,  Tim  King  and  Steve  Taylor 
Passed  Away  this  year. 

Nelson  Page  Aspen,  Bruce  E Keener,  Jeff  Ferrand, 
Emil  Zysk  and  Dr.  , Arthur  E Williams  donated  a 
total  of  $37. 
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DECEASED:  Tim  King,  #2927,  of  Cape  Elizabeth,  Maine 


NEW  MEMBERS/REINSTATEMENTS 


NAME 

Location 

# 

Sponsor 

Bob  Cochran 

Florissant,  MO 

Re 

instated 

James  Hales 

Detroit,  MI 

3457 

B.  Thiel 

Chris  Spence 

Lt  Col  George 

R.  Urciuoli,U.£ 

Lanett,  AL 

3458 

F.  Clark 

Army,  Retired 

Salinas  CA 

3459 

F.  Clark 

Casey  Patrick 

APO  AP 

3460 

D . Patrick 

Robnald  Jones 

Greensboro,  AL 

3461 

P . Pollard 

Wm.  Foremiak 

Grand  Island  NY 

3462 

P . Pollard 

Thomas  Vincent 

Lacey,  WA 

3463 

F.  Clark 

Lnrd.  Tanfield 

Minneapolis  MN 

3464 

P . Pollard 

Ronald  Cowan 

Allen,  OK 

3465 

B.  Thiel 

William  Horton 

Keyport , NJ 

3466 

Brandimore 

BJ  Robinson 

Brooklyn  NY 

3467 

P . Pollard 

Editor' s Notes 

: Another  Great 

Show  at 

Dearborn, 

Michigan.  Hats  off  to  Michigan 

State  and  all  the 

volunteers  who  make  the  show  run  so  well . . . . we ' 11 
be  among  that  group,  I believe,  for  next 
Thanksgiving,  so  start  planning ...  if  you'll  be  in 
the  Detroit  Metro  area  you  can  help  us  load  and 
unload  dealer  cases,  etc.  on  the  Wednesday  before 
Thanksgiving.  The  cash  keeps  us  healthy, 

financially ...  along  with  Bob  Thiel's  stewardship! 

At  our  meeting  in  Dearborn  on  the  Saturday 
after  Thanksgiving,  we  discussed  the  idea  of  a 
scholarship  for  members  to  attend  the  ANA 
Numismatic  Courses  in  Colorado  each  summer.  The 
concept  calls  for  funding  up  to  $1,000  for  a member 
to  attend,  based  on  selection  criteria  to  be 
developed.  The  vote  to  look  into  this  further  was 
quite  close,  passing  by  a one  vote  margin.  Some 
think  members  should  pay  for  this  themselves,  if  so 
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inclined;  others  are  worried  about  the  fairness  of 
a selection  process.  I am  on  a committee  with  Bob 
Hatfield  and  Dan  Freeland  to  come  up  with  a 
recommendation  to  be  presented  at  the  Thanksgiving 
meeting  next  year.  We  will  want  to  discuss  this  at 
our  Memphis  meeting,  as  well.  Write  me  with  your 
thoughts  on  this  idea.  Some  criteria  we  had  in 
mind  included  service  to  the  club ...  volunteer  work 
furthering  the  hobby,  exhibiting,  writing  articles 
for  the  Rag  Picker,  etc.  Give  me  your  feedback, 
please . 


PRESIDENT'S  COLUMN 

Got  a chance  to  enjoy  the  Fall  color  and  the 
hunting  season  up  at  the  cabin... its  fun  getting 
out  in  the  woods,  but  thoughts  at  this  time  of  year 
also  turn  to  numismatic  books  and  articles.  Paper 
money  was  a bit  flat  this  summer  after  the  Memphis 
and  ANA  shows,  although  I managed  to  add  a rare 
Hubbell  snail  size  note  to  my  collection  at  auction 
and  a brown  back  from  St.  Joseph. 

The  tragic  events  of  September  11-  gave  us  all 
much  to  think  about ...  and  be  thankful  for.  The 
Thanksgiving  Show  was  a chance  to  get  back  in  gear, 
so  to  speak,  collection  wise... and  a great  show,  it 
was.  The  fact  that  Central  States  had  their  Fall 
Show  at  the  same  location  in  August 
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didn't  seeem  to  make  a bit  of  difference  as  there 
seemed  to  be  plenty  of  buyers. 


Our  Saturday  Meeting  was  well  attended,  and  as 
our  editor  has  advised  you  elsewhere  we  discussed 
the  subject  of  Scholarships  to  the  ANA  Summer 
sessions.  There  was  a lot  of  discussion  and  we 
formed  a committee  to  study  and  report ...  write  or 
Email  me.. or  the  editor  with  your  thoughts  on  this 
issue.  This  year's  BEST  OF  SHOW  PMCM  winner  of  the 
Travelling  Exhib  Award  was  Mart  Delger  (pictured 
above)  with  a great  Kalamazoo  group  of  notes  and 
related  bank  material.  It  was  Mart's  first 
competitive  win  in  quite  a while.  He  stepped  aside 
many  years  ago  so  a few  other  folks  could  win  once 
in  a while... look  out,  Exhibitor's  he's  back!  Put 
an  exhibit  together  and  see  if  you  can  “Beat  the 
Champ . 

Respectfully, 

Dr.  Wallace  Lee, 

President  PMCM 

OUR  COVER  THIS  ISSUE:  I picked  this  up  year's  ago 
in  a Mail  Bid  Auction.  It's  the  portrait  of  Samuel 
Dexter  used  on  one  of  the  4th  Issue  fifty  cent 
Fractional  Notes.  Apparently  back  in  1894,  the 
government  was  more  worried  about  getting  our  money 
back  to  us . . . even  if  it  was  only  4 cents! 


4 


Club  News:  The  CCCC  celebrated  30  years  in  October. 
They  have  a few  30th  Anniversary  sheets  left 
over... they  probably  won't  last  long.  For  info  on 
the  sheets,  or  for  membership  information  on  CCCC 
contact  Dr.  Nelson  Page  Aspen  at  420  Owen  Rd,  West 
Chester,  PA  19380-4321.  The  Currency  Club  of  Long 
Island  held  their  3rd  Annual  Paper  Money  Appraisal 
Fair  at  the  Sayville  Library  in  Sayville,  NY  on 
Saturday  the  17th  of  November ...  hope  it  went  well, 
we  weren't  able  to  get  publicity  out  on  it  in  our 
last  issue.  Join  a club... or  start  one  ...  haven' t 
heard  much  from  the  Texas  Currency  operat ion ...  tell 
us  what's  going  on  Frank.  Of  course,  all  Rag 
Pickers  should  also  want  to  participate  in  the 
Society  of  Paper  Money  Collectors ...  with  an 
outstanding  magazine  and  wonderful  meetings  and 
breakfasts,  etc.  Details  in  Frank  Clark's  Want  Ad 
soliciting  membership. 

FREE  CLASSIFIED'S 

, / 11 

A History  of  Bermuda  & It's  Paper  Money.  2nd 
edition.  Is  only  $50  to  PMCM  member... add  your 
membership  #.  IBNS  Book  of  the  Year  Award!  Dr. 
Nelson  Page  Aspen  420  Owen  Road,  West  Chester  PA 
19380-4321  PMCM#  1228. 

Help  me  complete  my  Dallas  small  size  collection!  I 
need  the  following:  charter  # 3985,  NB  of  Commerce, 
$5  Sc  $10  type  2;  charter  12736  North  Texas  NB,  $10 
Sc  $20  type  1.  Frank  Clark,  PO  Box  117060, 
Carrollton,  TX  75011-7060.  PMCM  # 2104. 

WANTED:  $1.00  Crisp  Uncirculated  1928  to  1999  with 
the  serial  number  ending  with  #25.  Send  your  price 
wanted  to:  Allen  Camacho,  PMCM  #2073,  PO  Box 
42736,  Tucson,  AZ  85733-2736. 
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Join  the  Society  of  Paper  Money  Collectors , $24 
write  F.  Clark,  PO  Box  117060,  Carrollton  TX  75011. 

Join  the  Fractional  Currency  Collectors  Board:  New 
membership  $15.  $20  with  Simplified  book  on 
Fractionals,  $30  with  simplified  book  plus 
Encyclopedia  by  Friedberg:  Write  Brandimore  at  my 
address  in  the  front. 

Collecting  Histories  of  Banks  which  issued  currency 
(Nationals  &/or  Obsoletes)  Have  a *few*  to  trade  or 
sell.  Bob  Cochran,  PO  Box  1085,  Florissant,  MO 
63031. 

Want:  (99)  $1  CU  FRN : D* -F* -G* -H*  (95)  -K*  . Notes 
starting  w/0 : AF-BA-BE-BH-BJ-CB-CH-DA-EC-ED-FB-GE- 
IA-JB-JC-KC.  Ronald  Dobbins,  824  Lindendale  CT, 
Columbus  OH  43204.  PMCM#2211. 

Seeking  traders  with  current  series  (1999)  forward 
CU  one  dollar  notes  onlyu.  Have  older  series  notes 
to  trade.  Fred  G.  Daggett,  5315  Randolph  Rd . , 
Amirillo,  TX  79106-5131. 

If  you  like  paper  money  you  will  love  stocks  and 
bonds.  Interesting  historical  and  beautiful.  Send 
$1  for  illustrated  price  lists  of  automobiles  and 
aviation.  Lawrence  Falater,  POB  81,  Allen,  MI 
49227 . 

New  16th  edition  Friedberg  US  Currency  Cat.  Only 
$19.95  (reg.  $38.75)  when  you  purchase  3rd  edition 
of  Standard  Guide  to  US  Paper  Money  1928 -Date  by 
Oakes  & Schwartaz  for  $24.95  plus  $5  shipping. 
Total  $49.90.  Joe  Falater,  POB  91,  Allen,  MI 
49227 . 
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Wanted:  Michigan  Nationals -Almont , Capac,  Evart , 
Greenville,  Hart,  Ithaca,  Lapeer,  Reed  City,  St. 
John,  Traverse  City  and  Yale.  Email 
Ksfdaf@mill.tds.net  or  call  989-843-5247.  Dan 
Freeland,  POB  195,  Mayville  MI  48744. 

Uncut  sheets  of  four  $lFRN's  CU  1985  AA-BA-CA-DA- 
EA-FA-GA-HA- IA- JA-KA-LA,  $35  each  or  all  13.. $400. 
Glover  Box  8941,  Trenton,  NJ  08650.(609)890-9365. 

Wanted:  Michigan  sm  size  Nationals-Algonac , Almont, 
Capac,  L'Anse,  Millington,  St.  Clair  Shores, 
Hubbell  #13824,  Gladstone  #14111  and  100-2  Grand 
Rapids.  Wm  Herzog  PO  Box  6038,  Saginaw  MI  48608. 

Collector  looking  for  Fractional  F#1296  in 
circulated  condition.  Bill  Brandimore  1009  Nina, 
Wausau  WI  54403.(715)842-5015  after  6pm. 

Better  Minnesota  Nationals  and  Obsolete  Banknotes 
needed  for  my  personal  collection.  Write  with  your 
best  price  or  call  (507)289-5099.  Jerry  Swanson  PO 
Box  565,  Rochester,  MN  55903 

Phillippine  Emergency  and  Guerrilla  Currency  of 
WWII.Send  $1  for  List  (PEG-2)  or  $2  for  list  and 
sample  note.  Best  wishes  for  the  Holiday  Season  and 
Year  2002!  Edward  Hoffman,  PO  Box  6039-M,  Elko  NV 
89802-6039 

Wanted:  Japanese  Invasion  Money,  Guerilla  Money  of 
Philippines.  Just  getting  started,  what  books 
should  I get.  Email  jnchanik@aol.com  John  Hanik, 
PO  Box  102,  Lynbrook,  NY  11563-4040.  LM  #32. 

Russian  and  Wrld  Bank  Notes.  Michael  Haritonov,  PO 
Box  1436,  40020  Sumy,  Ukraine.  Email 
mykh@start . comau  PMCM  # 3270 
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Packs  of  $1  Star  Notes.  100  Consecutive  S/N, 
Chicago  District,  “G” . Ch/Gem  CU.  $175  delivered  by 
Prioity  Mail. Roger  Kneece,  PO  Box  147,  Indian  Trail 
NC  28079.  PMCM#  3168. 

Wanted:  Upper  Peninsula  of  Michigan  Nationals, 

Obsoletes,  Checks,  Mining  Scrip,  Stocks,  Tokens, 
etc.  Anything  UP.  Write  with  descriptions  & prices 
asked.  Tim  Larsen,  1111  Wilson  Ave . Green  Bay,  WI 
54303.  PMCM#3 1 13 . 

Wanted:  All  currency  with  serial  numbers  containing 
only  0's  amd  2's.  Will  consider  all  grades  but 
prefer  CU+.  Email  robert5203@charter.net  Robert 
McGowan  III,  909  E Court  St.,  Janesville,  WI  53545. 

Wanted  to  buy:  Wisconsin  Nationals,  especially  if 
Kelly  lists  < than  10  known.  Some  (very  little) 
stock  available  for  possible  trades.  Lg  and  Sm. 
Please  contactme  with  your  availability  list  for 
purchase/trade . Email  BobMcl@chorus.net  Bob  McNeil, 
PO  Box  301,  Dodgeville , WI  53533. 

Needed:  Anyl995  $20  FRN;  1995  $10GB,  1963  $10LA, 
1993  $10  KA,  1993  $50  KA,  1993  $100  KA.  William  D. 
Moore,  2102  Berrick  Dr.,  Valparaiso,  IN  46383. 
219-464-3420.  PMCM  3413 

Wanted  $5  Natl  Bank  Note  1929  Raymondville , TX 
Charter  12789.  Ralph  Psborn,  380  Concord  St., 
Vidor,  TX  77662.  Charter  Member  # 95. 

Sell/Best  Offer  or  TRADE  for  equal  value  in  small 
size  (CU)  $1  and  $2  FRN 7 s . Rare  “1989"  American 
Bank  Note  Co.  Archioves  Series  I.  (#268)  Intaglio 
prints  set  of  12  in  original  package.  Optional 
special  mylar  holder  package.  All  offers 

considered.  Joe  R.  Ramos,  Joram  PNCovers,  1929 
Millis  Street,  Montebello,  CA  90640-4533. 
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Wanted-Picture  Postcards  of  any  NY  or  CT  National 
Banks.  Also  need  rarer  charter  #'s  of  NY  & CT 
National  Bank  notes.  Lg  & Sm.  Email 

luckyee@cyburban.com  Leon  Silverman,  237 

Mammaroneck  Avenue,  White  Plains,  NY  10605. 

WEB  Notes:  Buying  and  Trading.  Send  serial 
numbers,  block,  plate  combination  and  price  list. 
E-mail  at  taxman415@954access.net  Scott  Simpson, 
7180  SW  6th  Street,  Plantation  FL  33317.  PMCM#3321 

My  WEB  Collection  if  for  sale.  209  different 
combo's,  150  different  in  CU.  Radars,  Repeaters, 
COP's.  Email  webhead88a@yahoo.com  For  List 

David  spencer,  unit  5116,  APO  AA  34038.  PMCM3181 

Catalogue  #92  has  extensive  offering  of  over  300 
Low  and  Special  S/N's. Large  selection  of  most 
silver  certif icates , STARS  and  Types,  USN's,  GC's 
Autographs,  Errors,  some  large  and  Nationals. 
Please  send  $3.  Graeme  Ton,  Jr.  203  47th  Street, 
Gulfport,  MS  39507.  PMCM#  1593. 

Wanted:  West  Virginia  Nationals:  New  Cumberland, 
Wellsburg,  Cameron,  Morgantown,  Hurricane,  Milton, 
Kimball,  and  Gary.  Phone  610-678-3678.  Dan 
Ujcich,  906  Ivy  Lane,  Wyomissing,  PA  19610. 
PMCM34  5 0 

Need  the  following  $1  1988A  FRN  Blocks  in  CU : 

FG,  FJ,  FN-FW,  FU,  IA-FW,  JA-FW,  KC,  KC-FW  and  other 
series.  Send  your  price  list/catalogue  to:  Richard 
Wells,  PO  Box  2482,  Yorktown,  VA  23692.  PMCM3054 

WANTED : Ohio  NBN' s Bowling  Green,  Mendon,  Kalida, 
Leipsic,  Pitsburg,  Bradford,  Baltimore, 

Loudonville,  Butler,  West  Liberty  Millersburg, 
Elmore,  Buckeye  City.  Any  scarce  Ohio.  Want 
Lowell,  MI  NBN.  Lowell  Yoder,  POB  444,  Holland  OH 
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New  Member  Wanting  to  Buy:  Foreigh  currency,  one 
piece  or  collection.  Prefer  1940 's  & earlier. 
Email  wheatscc@neworleans.com  or  write  David 
Wheatley,  8149  Royalwood,  Ct . Evansville,  IN  47715. 
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Doug  Walcutt 
by 

Peter  Huntoon 

It  has  been  almost  a year  since  Doug  Walcutt  died  of  heart  failure  January  3,  2001,  while 
registering  at  the  FUN  Show  in  Orlando,  Florida.  Doug  was  born  in  1936,  and  would  have  been  i 
65  on  June  14th.  A tribute  is  in  order. 

Those  of  us  who  were  accompanying  him  had  never  seen  him  so  excited  to  attend  a show.  One 
reason  was  that  his  expertise  in  national  bank  notes  was  being  recognized  publicly  in  more  ways 
than  one  at  the  show.  He  recently  had  been  designated  a Smithsonian  volunteer,  which  meant  thy 
he  was  going  to  help  man  the  Smithsonian  exhibit  of  prized  certified  proofs,  including  unreporten 
Florida  nationals.  He  also  was  to  be  the  keynote  speaker  at  a joint  SPMC/Currency  Club  of  Lonji 
Island  meeting  where  he  was  going  to  give  his  newest  and  favorite  slide  presentation  with  Bob 
Kvederas  entitled  “Interesting  Pairs.”  This  featured  comparisons  between  pairs  of  notes  showing 
unusual  varieties,  connections,  and  other  oddities. 

His  work  with  the  Smithsonian  allowed  him  to  contribute  his  knowledge  to  the  outreach 
educational  programs  initiated  by  James  Hughes  of  the  National  Numismatic  Collections,  while  at 
the  same  time  allowing  him  greater  access  to  the  certified  proofs  to  further  his  research. 

Doug  is  best  known  for  his  long  running  series  of  articles  on  national  bank  note  varieties  in  The 
Rag  Picker.  His  series  began  in  1995,  was  loaded  with  photographs,  and  treated  varieties  that 
were  very  popular  with  collectors.  Part  27,  the  last  of  this  series,  appeared  posthumously  in  the 
April,  May,  June  2001,  issue.  This  work  totaled  just  under  450  pages  in  the  Rag  Picker. 

One  of  his  primary  contributions  to  national  bank  note  research  was  his  exhaustive  study  of  the 
vignettes  used  on  Original  Series  and  Series  of  1875  notes.  He  found  that  the  Continental  Bank 
Note  Company  employed  four  different  vignettes  on  the  early  $5  faces  and  three  on  the  backs  in 
the  Original  Series,  depending  on  when  they  were  made.  He  discovered  that  in  some  cases  when 
worn  plates  were  reentered,  newer  vignettes  were  rolled  over  the  originals.  This  type  of  stuff 
really  grabbed  collectors. 

He  was  equally  fascinated  with  the  almost  infinite  design  variations  on  the  Series  of  1 882  notes, 
especially  the  brown  backs.  He  worried  about  everything  from  seal  placements  on  the  high 
denominations  to  the  positions  of  plate  letters  on  the  $5s.  His  work  on  the  Series  of  1882  showe 
that  there  was  an  evolution  in  the  designs,  especially  in  the  $5,  as  the  series  wore  on.  The  most 
change  occurred  with  the  $5  note,  which  was  the  first  national  bank  note  designed  and  produced 
by  the  Bureau  of  Engraving  and  Printing  that  circulated. 

His  most  popular  works  on  the  Series  of  1882  were  his  identification,  classification,  and  dating  ol 
the  varieties  found  in  the  title  blocks,  especially  on  the  $5s.  There  is  no  question  that  this  was  a 
hot  topic  that  resonated  with  collectors.  Doug  was  actively  refining  this  work  when  he  died,  so 
his  latest  finds  are  lost  to  us. 
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He  particularly  enjoyed  finding  esoteric  firsts  and  lasts.  A good  example  was  bracketing  the  first 
and  last  banks  to  receive  the  unusual  charter  number  over  seal  variety  on  $ 1 and  $2  Original 
Series  notes  printed  during  May  and  June,  1874. 

Doug's  close  friend  Bob  Kvederas  Sr.  worked  with  him  on  his  research  at  the  Smithsonian 
Institution,  and  on  the  preparation  of  his  articles  and  presentations.  Kvederas  was  the 
consummate  editor,  winning  an  award  for  his  aid  to  Doug  from  the  Paper  Money  Collectors  of 
Michigan  at  Memphis  last  summer.  Often  Doug  and  Bob  would  hold  forth  together  at 
numismatic  meetings  with  their  slide  shows. 

Doug  was  particularly  active  in  the  Currency  Club  of  Chester  County,  where  he  was  a past  vice 
president,  and  the  Currency  Club  of  Long  Island  where  he  was  vice  president  at  the  time  of  his 
death.  He  was  a long  time  member  of  the  Currency  Club  of  New  England,  Fairfield  County 
Numismatic  Association,  and  Paper  Money  Collectors  of  Michigan.  He  was  a life  member  of  the 
Society  of  Paper  Money  Collectors  as  well.  He  presented  informative  slide  shows  on  national 
bank  notes  at  numismatic  gatherings  across  the  country. 

What  astonished  anyone  who  knew  him  was  his  memory  for  detail  and  for  numbers.  A little 
known  fact  was  that  he  was  a math/numbers  prodigy.  His  sisters  told  us  that  when  he  was  a child, 
his  parents  repeatedly  asking  him  what  he  wanted  in  the  way  of  toys.  He  kept  responding  that 
what  he  really  wanted  was  a notebook.  Finally  his  mother  gave  in,  and  presented  him  a small  one 
and  a pencil  that  would  fit  in  his  shirt  pocket.  Days  went  by  as  he  faithfully  carried  it  as  he 
wandered  around  his  neighborhood  in  New  York  City.  Curious,  his  mother  looked  at  it,  and 
found  that  it  was  covered  with  tables  of  numbers.  When  she  asked  what  they  were,  Doug  just 
shrugged  and  said  “numbers.”  Their  meaning  was  soon  revealed.  Doug  would  watch  the  trains 
go  by  as  the  family  waited  in  subway  stations,  and  he  would  make  offhanded  comments  like  “the 
105  is  ten  minutes  late”  or  “the  86  should  be  coming  in  three  minutes.”  He  had  mapped  out  the 
timetables  for  all  the  trains  in  the  stations  that  were  within  his  reach.  He  wasn’t  in  school  yet. 

When  he  was  enrolled  in  the  first  grade,  his  mother  advised  the  teachers  that  he  probably  should 
be  put  in  an  advanced  math  section.  They  didn’t  take  this  too  seriously  until  with  a little 
experience  they  found  that  he  excelled  in  his  class,  but  was  bored  by  its  pace.  Finally  to  quiet  his 
mother  and  keep  him  engaged,  they  stuck  him  in  the  six  grade  class  for  the  last  part  of  the  year, 
probably  figuring  that  would  overwhelm  him  and  keep  him  out  of  their  hair.  He  was,  of  course,  in 
over  his  head,  but  he  quietly  soaked  up  what  was  coming  his  way  and  read  the  text  book  at  night. 
At  the  end  of  the  term,  he  astonished  everyone  by  earning  the  highest  score  on  the  final  exam. 

He  went  on  to  win  a national  merit  award  in  high  school,  which  led  to  a General  Motors 
fellowship  in  engineering  at  the  University  of  Wisconsin.  - He  really  didn’t  care  for  engineering  and 
expressed  a longing  to  return  to  Lake  Carmel,  NY,  as  a surveyor,  a line  of  work  involving 
numbers  and  mathematical  relationships  that  he  particularly  enjoyed.  He  dropped  out  of 
Wisconsin,  did  a stint  in  the  army  in  a topographical  engineering  unit,  and  returned  to  Lake 
Carmel,  New  York,  where  he  operated  a land  surveying  business. 

His  numismatic  compatriot.  Bob  Kvederas,  became  aware  of  Doug’s  abilities,  and  used  to 
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challenge  him  by  handing  him  the  bill  at  some  communal  feed  and  requesting  him  to  divide  the  tab 
among  the  several  present.  When  Doug  would  reach  for  his  calculator,  Bob  would  admonish  him 
to  do  it  in  his  head.  Within  seconds,  he  would  spill  out  the  numbers  which  included  each  person’s 
tab  plus  the  tax  and  tip  to  the  penny. 

I had  the  opportunity  to  travel  from  Washington,  DC,  to  a meeting  of  the  Currency  Club  of 
Chester  County  in  Pennsylvania  with  Walcutt  and  Kvederas.  They  drove  me  nuts  with  ceaseless 
chatter  about  times  and  distances,  making  comparisons  with  tables  of  times  and  distances  from 
previous  trips  over  the  same  ground,  and  compiling  new  data  as  we  went.  Much  of  the 
conversation  revolved  around  things  like  being  two  minutes  early  for  this  intersection,  eight 
minutes  late  on  the  whole  trip,  etc.  What  was  amazing  is  that  the  tables  of  numbers  from  every 
one  of  their  past  trips  were  filed  somewhere  in  the  disorganized  mass  of  papers  that  were 
overwhelming  the  interior  and  trunk  of  Doug’s  old  car.  He  never  threw  out  a piece  of  paper  - not 
in  his  car  or  at  home  - not  even  a McDonald  wrapper  because  there  probably  was  something 
written  on  it,  or  it  marked  the  right  layer  where  something  of  importance  was  secreted  away. 
Doug  drove  an  urban  assault  vehicle,  a 17-year  old  Ford  Crown  Victoria,  that  he  could  barely 
afford  to  keep  running  because  paper  money  consumed  every  cent  he  could  lay  his  hands  on. 

Paper  money,  especially  national  bank  notes,  was  an  obsession  with  Doug.  He  started  out  in 
coins  but  as  the  paper  bug  bit,  he  liquidated  his  choice  coin  holdings  and  reinvested  in  paper 
which  really  meant  something  to  him.  If  something  pertaining  to  a national  bank  note  caught 
his  fancy,  he  would  dog  it  until  he  figured  it  out.  There  are  no  ends  to  the  examples  I could  give 
you,  but  one  of  the  last  that  still  amazes  me  epitomizes  his  quests. 

He  got  interested  in  exactly  when  the  last  geographical  letters  were  printed  on  Series  of  1 902 
national  bank  notes.  I had  figured  the  cutoff  shipments  for  the  last  use  of  the  things  by  noticing 
when  the  Comptroller’s  clerks  had  stopped  writing  the  letters  next  to  entries  in  the  receipts 
ledgers.  This  seemed  definitive,  so  I packaged  the  changeover  data  in  a table  in  my  book  and 
forgot  about  it. 

But  Doug  memorized  the  treasury  serials  I listed  for  all  the  sheet  combinations,  and  started 
looking  for  notes  that  he  could  collect  to  bracket  the  changeovers.  He  soon  found  that  my  picks 
were  not  too  hot.  Sheets  with  the  high  serials  with  geographic  letters  that  I listed  didn’t  have  the 
dam  things.  For  a couple  of  years  before  he  died,  I would  get  periodic  calls  from  him  with  data 
he  collected  from  auctions  or  at  shows  that  zeroed  in  on  the  right  changeover  serials. 

He  and  I were  at  the  2000  Memphis  show  where  he  looked  at  everyone’s  stock  for  notes  printed 
during  the  transition  period.  I figured  that  was  looking  for  a needle  in  a haystack.  By  the  time  I 
left  the  show  to  go  on  to  DC,  he  had  found  no  less  than  three  notes  that  closed  the  gaps. 

He  wanted  me  to  check  his  new  serials  against  the  receipts  ledgers  to  see  just  how  well  he  had 
done.  A few  days  later  I was  able  to  call  from  the  National  Archives  to  tell  him  that  the  serials  he 
had  found  at  Memphis  had  converged  on  the  exact  day  of  the  last  shipments  with  the  letters. 

To  get  in  that  close,  he  memorized  the  highest  and  lowest  treasury  serial  numbers  respectively 
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with  and  without  geographic  letters  on  the  Series  ofl902  plain  back  5-5-5-5,  10-10-10-10,  10- 
10-10-20,  and  50-50-50-100  combinations.  As  he  encountered  a tighter  number  at  a show  or  in  a 
catalog,  he  refined  his  memory.  He  was  retaining  serials  like  N23445H  which  he  found  on  a note 
from  The  First  National  Bank  of  Batavia,  Ohio  (715)  which  turned  out  to  be  delivered  in  the  last 
shipment  of  10-10-1 0-20s  with  geographic  letters  on  March  8,  1924. 

Don’t  forget,  he  was  working  a dozen  other  interests  at  the  same  time,  each  with  their  own  serial 
numbers  or  esoteric  plate  varieties.  This  was  done  all  without  much  in  the  way  of  notes  other 
than  a key  fact  written  here  or  there  on  some  scrap  of  paper  stuck  in  his  bursting  wallet. 

Doug  was  a valuable  asset  to  me.  We  were  both  interested  in  the  reasons  behind  national  bank 
note  varieties,  so  we  developed  a good  comradery  playing  off  on  each  others  enthusiasm  and 
strengths  to  solve  the  mysteries.  The  process  worked  in  that  we  freely  traded  insights  and  data 
much  to  our  mutual  advantage.  We  coauthored  articles  when  we  plowed  the  same  ground 
together.  We  got  further  down  the  road  by  working  together  than  we  could  have  by  using  the 
combined  total  of  our  individual  efforts. 

The  distinguishing  feature  of  my  association  with  Doug  was  that  he  shared  his  knowledge.  He 
wasn’t  one  of  those  guys  who  figures  something  out  and  secretes  the  information  away  in  order  to 
have  some  perceived  competitive  advantage. 

Doug  had  an  enormous  drive  to  get  his  ideas  out  to  other  collectors.  His  series  of  articles  in  The 
Rag  Picker  are  a monument  to  that  determination.  He  just  about  finished  publishing  everything  he 
found  important  in  large  size  national  bank  notes  before  he  died.  We  are  all  far  richer  for  his 
enthusiasm  and  his  efforts. 
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TEXAS  UONAN'S  UNIVERSITY  FOOD  SERVICE  SCRIP 

By  Frank  Clark 

It  was  Nay  of  liTb  and  I had  just  finished 
my  junior  year  at  North  Texas  State  University  in 
Dentoni  Texas*  I was  outside  the  fraternity  house 
when  I saw  something  lying  in  the  street*  I 
thought  it  was  money!  I went  out  into  the  street 
to  pick  it  up  and  it  turned  out  to  be  not  moneyi 
but  what  this  article  is  about*  Alsoi  it  was  an 
item  that  I added  to  my  budding  collection  of 
paper  money  and  related  items* 

As  I picked  up  the  itemi  I remember  thinking! 
"What  is  this?"  The  item  lying  in  the  street 
turned  out  to  be  a recently  expired  piece  of  food 
service  scrip  for  Texas  Woman's  University*  TUU 
is  the  other  university  in  Denton  that  is  on  the 
other  side  of  town*  Hey  i this  is  better  than  any 
old  dollar  that  would  be  spent  and  soon  forgotten! 

I did  not  know  of  a food  sevice  scrip  program  at 
TliJU  until  I found  this  piece  of  scrip*  NTSU  did 
not  have  a similar  program  at  least  while  I was 
there • 

I 

A couple  of  years  lateri  I did  show  the  TUU 
food  service  scrip  to  a student  attending  there 
and  she  said  the  program  had  been  discontinued! 
but  she  was  not  clear  on  exactly  when*  I also 
contacted  Brenda  Floyd!  Vice  President  for  Finance 
and  Administration  for  TUU*  She  could  not  find 
anyone  who  could  give  specific  details  on  the  food 
service  scrip  program*  However!  the  general 
recollection  was  that  the  scrip  was  used  only  for 
a short  period  of  time  because  of  problems 
associated  with  losing  the  scrip  and  who  was 
liable  for  replacement* 

The  scrip  is  four  inches  by  two  and  a fourth 
inches  and  green  security  paper  is  used*  The  front 
of  the  scrip  reads  as  follows: 

TEXAS  UONAN'S  UNIVERSITY 
FOOD  SERVICE  SCRIP 

$1*00  (Texas  Woman's  University  Seal) 

VOID  AFTER  NAY  lb!  lH7b 

The  back  reads: 
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$1.00 

VOID 

AFTER  MAY  lb-,  1^7b 

All  of  the  writing  is  in  blue  ink  except  the  "void" 
statement  on  the  front  is  written  in  black  ink- 

I was  very  lucky  to  find  this  interesting  piece 
of  scrip.  You  never  know  where  your  next  addition 
to  your  collection  might  come  from! 


TEXAS  WOMAN'S  UNIVERSITY 

FOOD  SERVICE  SCRIP 


$1.00 


$1.00 


VOID  AFTER  MAY  16,  1976 


$1.00 

VOID 

AFTER  MAY  16,  1976 
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This  exchange  list  is  open  to  all  paid  up  PMCM  Members.  The  members  that  are  listed 
below  would  like  to  exchange  current  $1  FRNs  to  $100  FRNs.  It  is  customary  to  send  an 
SASE  with  your  first  inquiry,  after  which  each  pays  their  own  postage.  I have  sent  a letter 
to  all  members  asking  for  their  input  on  how  to  improve  this  listing.  If  you  wish  to  be 
listed  please  send  me  your  name  and  address  along  with  which  denominations  you  want 
to  trade,  and  if  applicable  any  special  ending  numbers.  Our  Chairman  is  Bob  Azpiazu, 

PO  Box  1629  St.  Augustine  FL  32085. 


Name  and  Address  Denominations  Special  Endings 

Robert  Thiel  $1  FRN 

PO  Box  163 
Victor,  NY  14564 

Leon  Silverman  $1  FRN 

237  Mamoroneck  Ave. 

White  Plains,  NY  10605 

Don  Klien 

Apt  3G,  136-05  Sanford  Av 
Flushing,  NY  11355-31  13 

Herb  A.  Glover 
PO  Box  8941 
Trenton,  NJ  08650 

Joseph  T.  Sobeck  v $1  FRN  , 

245  Roosevelt  Ave. 

McKees  Rocks,  PA  15136 

Ed  Zegers  $1  FRN 

PO  Box  952 
Olney,  MD  20830-0952 

Robert  Azpiazu,  Jr. 

PO  Box  1629 
St.  Augustine,  FL  32085 

Lawrence 
PO  Box  110262 
Nashville,  TN  37222-0262 

WDBuice  $1  FRN 

8094  Attleboro  Dr 
Jonesboro,  GA  30238-2903 


$1,  $5,  $10,  $20,  $50,  $100  $1  48 

FRN 

$1  FRN 


$1  FRN 


$1  FRN 


District  Endings,  22, 
38,  45,  82,  00 
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Hal  Omoff 

2003  N Ocean  Blvd  Apt  403 
Boca  Raton,  FL  33431 


$1  FRN 


John  R.  Betts 

5205  E 140  S 

La  Grange,  IN  46761 

$1  FRN 

Martin  E.  Vink 

PO  Box  106 

So.  Holland,  IL  60473 

$1  FRN 

Michael  A.  Crabb 

PO  Box  17871 

Memphis,  TN  38117 

$1  FRN 

Daryl  Crotts 

PO  Box  780359 

Wichita,  KS  67278-0359 

$1  FRN 

Phil  Pollard 

PO  Box  645 

Groveland,  CA  95321-0645 

$1  FRN 

John  C.  Johnson 

1901  Missouri  #108 

Pheonix,  AZ  85016 

$1  FRN 

Raymond  K.  Oakes 

PO  Box  342 

Springfield,  NJ  07081 

$1  FRN 

Randy  K Haynie 

PO  Box  52129 

Lafayette,  LA  70505 

SI,  $2,  $5,  $10,  S20,  S50, 
$100  FRN 

Lawrence  S.  Henecy 

PO  Box  58 

Conklin,  NY  13748-0058 

$1  FRN 

► 

R H Klein 

169  Old  Forge  X 

Devon,  PA  19333 

$1,  $5,  $10,  $20  FRN 
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Bill  Stanford 

2 1 1 3 E Arapaho  Rd 

Richardson,  TX  75081 

$1  FRN 

Jim  Cunningham 

7101  Rhodes  Ave 

St.  Louis,  MO  63123 

$1,$5,  $10,  $20  FRN  Stars 

Don  Klein  Apt.  3-G 

13605  Sanford  Ave 

Flushing,  NY  11355-31  13 

$1  FRN  $1  44,55,56 

Scott  Simpson 

7180  SW  6th  St 

Plantation,  FL  33317 

$1  FRN 

Tim  King 

1 8 Broad  Cove  Ave 

Cape  Elizabeth,  ME  04107-2927 

$1  FRN 

Lowell  B Yoder 

PO  Box  444 

Holland,  OH  43528 

$1  FRN 

K.  Fujimoto  i 

PO  Box  88 

Keaau,  HI  96749 

$1  FRN 
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WANTED=NEW  YORK  NATIONALS  LARGE  or  SMALL  SIZE 


Please  state  charter  number,  condition,  type,  price  etc. 
If  I can’t  use  it,  I know  several  collectors  that  may. 
John  Hanik  PO  Box  102  Lynbrook  NY  1 1563-4040 
e-mail— jnchanik@aol.com 

PMCM-LM#  32  SPMC-LM#  32  CCLI-#32 
KSNA  ANA 


~ Free  Qlnilecf  S/a/es  Currency  Catalog  ~ 

Our  catalog  also  Includes:  Currency  Supplies  and  Publications. 
Our  catalog  shows  a very  small  amount  of  the  currency  we  have  available! 

Please  contact  us  about  any  specific  notes  you  are  searching  for,  to  add  to  your  collection. 


-16  Pages  of  all  types  of  U.S.  Currency  ~ 


Large  Size  - Small  Size  - Nationals  - Errors  - Web  Notes 
Fancy  Serial  Numbers  - ★ Star  Notes  - Consecutive  Serial  sets 
Military  Payment  Certificates  - WW  II  Notes  - Fractionals 
And  a very  large  selection  of  Federal  Reserve  Notes  - G to  Gem  CU 


Mylar 


4 Mil  Currency  Holders  - top  opening  - all  sizes! 


Also  included  in  our  catalog,  is  a nice  selection  of  Currency  Binders 

and  United  States  & World  Currency  Publications 


Please  visit  our  Web  Site  at:  www.papermoneytoday.com 

To  receive  your  free  catalog:  E-Mail:  kennethmullane@aol.com 

~ OR  ~ Call:  (617)  523-0003  and  leave  your  name  and  address 
- OR  ~ Write  to:  Kenneth  W.  Mullane  ANA,  SPMC,  PMCM, 

P.O.  Box  130105,  Boston,  MA  02113  FCCB,  IBNS,  LANSA 


vi*  CEXTF.  Rt 


Sta  te  Oiuect  For  Wjjicii  Dkawx 


EXCESS  OF  DEPOSITS. 


